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7KH�SURFHVV�IRU�PDLQWDLQLQJ�WKH�QHZ�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP�LV�RQJRLQJ���7KH�GRFX�
PHQW�LV�FXUUHQWO\�EHLQJ�IXOO\�XSGDWHG�HYHU\�WKUHH�\HDUV��EXW�FKDQJHV�RFFXU�EHWZHHQ�XSGDWHV���3UR�
MHFWV�FDQ�FKDQJH��EH�UHPRYHG�DQG�RU�QHZ�SURMHFWV�DGGHG���&HUWDLQ�FDWHJRULHV�RI�IHGHUDO�IXQGLQJ�DUH�
RQO\�DZDUGHG�RQ�DQ�DQQXDO�EDVLV���,Q�RUGHU�IRU�WKH�IXQGV�WR�EH�VSHQW��WKH�SURMHFWV�VHOHFWHG�IRU�WKRVH�
IXQGV�QHHG�WR�EH�DGGHG�WR�WKH�H[LVWLQJ�7,3���$OO�RI�WKHVH�W\SHV�RI�FKDQJHV�DUH�GRQH�WKURXJK�
³DPHQGPHQW´�RU�³DGPLQLVWUDWLYH�PRGLILFDWLRQ´�SURFHVVHV���7KH�PRUH�IRUPDO�DPHQGPHQW�SURFHVV�UH�
TXLUHV�D�UH-HYDOXDWLRQ�RI�ILQDQFLDO�VRXQGQHVV��FDOOHG�ILVFDO�FRQVWUDLQW���D�GRXEOH�FKHFN�RI�HQYLURQ�
PHQWDO�MXVWLFH�LVVXHV��DQG�D�UHYLHZ�RI�DLU�TXDOLW\�LPSDFWV��LI�UHTXLUHG��GHSHQGLQJ�XSRQ�WKH�W\SH�RI�
SURMHFW�����$PHQGPHQW�GHWDLOV�DUH�SXEOLVKHG�LQ�WKH�ORFDO�QHZVSDSHU�DQG�SRVWHG�WR�WKH�%&$76�ZHE�
VLWH�SULRU�WR�%&$76¶�&RPPLWWHH�DFWLRQ�DQG�VXEVHTXHQW�VWDWH�DQG�IHGHUDO�UHYLHZ���7KH�DGPLQLVWUD�
WLYH�PRGLILFDWLRQ�DOWHUQDWLYH�GRHV�QRW�UHTXLUH�VWDWH�DQG�IHGHUDO�UHYLHZ�DQG�DSSURYDO�DQG�LV�IRU�
FKDQJHV�WKDW�DUH�OHVV�VLJQLILFDQW�DQG�GR�QRW�PHHW�WKH�WKUHVKROG�RU�GHILQLWLRQ�RI�D�IRUPDO�DPHQGPHQW� 
 


